<on the letterhead of Company>

Ref. No. [●] MERGEFIELD Speed_Post_No 








Date:  March [●], 2019
Folio: [●]









To,

[●][Insert name and address]
 MERGEFIELD STATE 
Dear Shareholder(s),

Re: 
Proposed Public Offer of Equity Shares of Rs. 10 (Rupees Ten) each (the “Equity Shares”) of MSTC Limited (the “Company”) through an offer for sale by the President of India acting through the Ministry of Steel, Government of India (the “Offer”). 
This is to inform you that the Company has received necessary approvals for launching its initial public offering of equity shares.  The Offer comprises of offer for sale of 17,670,400 Equity Shares held by the President of India acting through Ministry of Steel, Government of India.  The Offer is slated to open on March 13, 2019 and close on March 15, 2019. The Company has filed the red herring prospectus dated March 06, 2019 (“Red Herring Prospectus”) with the Registrar of Companies, SEBI and Stock Exchanges in relation to the captioned Offer. 
This is to inform you that pursuant to Regulation 17 of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations”), apart from the Promoter’s Contribution that are locked-in for three (3) years and Offered Shares sold in the Offer, entire pre-Offer share capital of the Company shall be locked in for a period of one (1) year from the date of allotment of Equity Shares in the Offer. To ensure compliance with the SEBI ICDR Regulations and facilitate the lock-in process, your entire shareholding in the Company as mentioned below (the “Pre-Offer Shareholding”) will be subject to lock-in for a period starting from March 18, 2019 up to March 24, 2020 (“Lock-In Period”).  

	DPID/CLIENT ID:
	

	NO OF SHARES:
	


Please note that the instructions have been given to the depositories to enforce the lock-in with respect to the Pre-Offer Shareholding.
Please note that subject to provisions of the SEBI ICDR Regulations, the pre-Offer Equity Shares that are locked-in for the Lock-In Period may be transferred to another shareholder of the Company who holds pre-Offer Equity Shares that are subject to lock-in and such pre-Offer Equity Shares that are transferred will continue to be subject to lock-in for the remaining Lock-In Period in the hands of the transferee. 

All terms used herein and not specifically defined shall have the same meaning as ascribed to such terms under the Red Herring Prospectus.

Please note that Alankit Assignments Limited was appointed as the Registrar to the Offer and now it also has been appointed as the Registrar to our Company w.e.f. March 1, 2019.  

We also request you to kindly intimate / update your contact details, bank account details / email ID and current residential address in your demat account through your depository participant (DP) to ensure that all the communications reaches you on time.
Thanking you,

Yours Faithfully,

For MSTC Limited
Sd/-

Company Secretary and Compliance Officer
